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Located at Drayton Manor Farm,  Alcester Road, Stratford upon Avon



About us

•Heart of England Community Energy is a community 
energy company. We enable local people and 
organisations to invest in, control and benefit from 
local renewable energy generation.

• Heart of England Community Energy is an asset-
locked community benefit society owned by its 
members, governed by local volunteer directors and 
regulated by the Financial Conduct Authority.



Heart of England Community 
Energy 
In 2017, Heart of England Community Energy Ltd (HECE or 
the Society) purchased three solar arrays totalling 14.7MW 
into community ownership. 

We raised the capital to do this through two community 
investment offers which raised £267,001 in share capital 
investment and £339,900 in bond capital investment. 

Alongside this community investment we raised over £16.5 
million of bank loans and social investment from Social and 
Sustainable Capital (SASC). 



Performance:

• Since commissioning, our solar array has generated 57 
million kilowatt hours of electricity from the sun, 
provided £66,000 of funding to support community 
and fuel poverty initiatives.

•Our community investors have been paid interest at 
6% and 5% per year as offered in our 2017/18 share 
and bond offer documents.



Professionally managed by:

Communities for Renewables CIC (CfR)

CfR CIC is a mission-led community interest company 
which helps communities to set up local energy 
enterprises and works with them to develop, finance 
and manage their own renewable energy generation. 
CfR provides company and asset management services 
to Heart of England Community Energy Ltd and its 
subsidiaries.



Community Benefit

•HECE is owned by its members and governed by 
local volunteer directors.

•The society recycles its profits by supporting 
charities and projects with a positive social and 
environmental impact. 



Community Benefit

•We have provided funding to Act On Energy to 
address fuel poverty, Harbury e-Wheels, a 
Warwickshire-based community transport 
charity and Solar Aid, an international charity.

•As a community benefit society, regulated by the 
FCA, we are bound to act for the benefit of the 
communities in which we operate.



New Bond Offer

•We are seeking to raise a minimum of £340,000 to 
repay the 2018 community bond capital which 
reaches maturity in April 2022 and a maximum of 
£1,100,000 with the additional funds being used to 
repay some of the shorter term SASC debt and 
complete the long-term financing.

• The Bond Offer gives the chance to invest in HECE and 
earn an interest rate of 4% per year with capital 
returned over 15 years.



FIT and RO:

• Two solar arrays benefit from a government-backed 
feed in tariff which provides a revenue subsidy and 
guaranteed minimum price for electricity supplied to 
the local distribution network. 
• The feed in tariff was secured before subsidies were 

significantly cut and expires in 2036
• The third solar array benefits from Renewables 

Obligations payments which provides a 20-year 
revenue subsidy but not a minimum price for 
electricity.



Income:

•HECE’s solar arrays generate over £1.6m per year 
in revenue. As well as covering operating and 
finance costs (including interest and capital 
repayments to our share and bond investors), 
we expect to generate at least £3.5 m over the 
solar farms’ 25 year operating life to support 
community initiatives. 



For more information:

John Stott (Chair)

info@hecommunityenergy.org

mailto:info@hecommunityenergy.org

