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A De Dietrich Remeha and Baxi announce to join forces, in order
to form one of the leading boiler companies in Europe.
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A Economic figures of the new group:

Viessmann

00LT

— 6400 employees

Ariston

— turnover 1,8 mrd. Euro Thermo Group

— EBITDA 225 mio. Euro

A The market position and the product portfolio of the two groups  ~ \ ==-—emfommmmmaaa o a
form a perfect fit and will lead to an even stronger prominence Adantique
in the heating market.

A Through technical platform solutions, optimized supply chain
management and highly efficient customer relationship
management the new group will generate important synergies.

Ferroli

A The technical leadership in the upcoming CO,-efficient p-chp
technologies will be further expanded.

Riello

A The merger is currently waiting for approval from the EU. Ideal Stelrad



http://www.dedietrich-heiztechnik.de/index.php
http://www.baxigroup.com/home.htm
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Who we are é

BAXI % INNOTECH

fuel cell heating

A In the BAXI-Group Bl is the innovation center:

Main focus is the development and manufacturing of
fuel cell heating systems for domestic applications

A Our know-how is in the component development and
system integration for future heating technologies

A On 1500m2 we operate a variety of different test
stations, lab facilities and manufacturing line for our
field test systems

A Another focal point is the development and installation
of a large scale field trial and later market entry program
together with the necessary service and sales
structure
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our main message: Baxi group - be first with pyCHP i
| Paxigroup

‘\ be 1s[withCHP

|

today ‘
ASenerTec:  tDmehsiAc-engine available today
T our experience since 20 years
rated power chp: 5,5 kW, 12,5 kW,

El. efficiency: 27 %
Total: >88 %

auxiliary boiler: 15,0 kW4,
Dachs
o ABAXI-Gr o uBCOGENH stirling-engine market entry
S orency: 14 % rated power chp: 1,0 kW, 6 kWy,
auxiliary boiler: 18 kW4,
EI. efficiency: 32 % ABAXI! | NN OGAEBAILOM A-PEM high efficiency technology for tomorrow

Total: >95 % pre-series unit was presented at the ISH 2009

rated power chp: 1,0 kW, 1,7 kW,
auxiliary boiler: 15 or 20 kW4,

tomorrow

GAMMA 1.0
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Milestones of product design

(Q callux | ‘

Market entry 2013
National Innovation GAMMA 1.0
Program (NIP) from Pre-series
2008 up to 2012 2010 up to 2012
BETA 1.5/ Demonstration program  For demonstration.
BETA 1.5 PLUS with German Utilities for ~ Market entry program
BETA Development 200571 2008 market preparation and ~ from 2012
2002 - 2005 A15 Units of the BETA 1.5 Market development in
Design of a field test-unit in 2006 in the field other European
Targets: A30 Units of the BETA 1.5 Countries

ACost reduction PLUS in 2008 in the field
AOperational performance  ATraining & integration of
AService and maintenance installers.

experience

2005 2008 2010



http://www.now-gmbh.de/index.php?id=1
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CO2 emissions and primary energy consumption in Germany

1050 15000
1000 ~® COo2 emissions 14800
- Primary energy consumption
14600
950
2
14400
900 2
o
8 14200 §
© 850 <
S 3
S 14000 >
S S
S 800 3
13800 3
_ _ &
750 We are facing a challeng L3600 E
. o
to achievahe targets
700 _ 13400
H-CHPwill play an
650 important role! 13200
600 13000

SourceBMW



wa1sAs Buneay
[192 [9n} IXVd

G'G 9 UOISIBA
syoeq
29 JaUas

(Jorow Buins)
o3y IXVvd

Heating system technologies,
in accordance with DIN 4701-10

sdwnd 1eay
[ewayl0ao

ABojouyoay

1ejos yum
paulqwod sia|ioq
alnjesadwal-moT

a)
—
x
O
=
%
N®)
=
@)
x
x
O
p=
O
T
z

sJa|loq
Buisuapuod

sJa|loq
ainjesadwal-mo

m o o o o o o
w - o« N A

95 Ul ‘sbuines ABisus Arewid

Comparison of heating technologies

TODAYOS PARTNER
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Result of the Prognos Study in summer 2009

Title of the study:
Al nnovative technologies for the energeti

_ The future of gas in Germany is
market potential ,
. cal GasdPlusTec hnol og

@ Brennstofizelle -Siring=} (Gasbrennwert + solare TWE 1. Gas - plus - solar support
[ ] @ Gas WP Diffusion-Sbaorpho .
Gas-WP Zeolith 2. Gas - plus - environmental
thermal energy

Gasbrennwert + sclare TWE & Heizongsanterstatzum
“——— Nah- und Femwarme * 3. Gas - p|US - BiOgaS

% 4. Gas - plus - electricity

— Single condensing boilers

low technical high

(>5 years) maturity (available now) are out of the business in
new build houses!
* Abwarme oder KWK (gasbetrieben) Prognos 2009
** Generell Ausschluss wegen EEWameG; Ausnahme wenn Geb3udeanforderungen -15 % gegeniiber EnEY 2009
betragen

SourceProgno2009
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The most important messages...

1.

There is no unknown heating technology in the pipeline to help
achieve the efficiency targets.

Gasboi |l ers need a nbodstiuheioprimagyc hnol ogy
energy efficiency in order to remain in the market.

The fuel cell technology is the last new technology!

BAXI is developing this technology in a leading position.

t
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The BAXI concept

4 N
€0,, H,0 (Exhaust)
PEM
HEAT EXCHANGER
POWER BACK-UP
AND
PEAK PERFORMANCE
+—
NATURAL GAS
" y

[The fuel cell p-chp unit

supplies ...

... the complete heat for the
single-family home.

... proportional coverage of

0 :
\more than 70% electric power.J
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A storage tank cuts the link
between heating requirements
and heat production. This makes
it possible to run the fuel cell in
the useful load range of 50-100%

while storing the heat.

The energy manager
determines the most efficient
operating strategy by combining
information on the user conduct

with the current system state.
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Promotion of demonstration projects: A NI P f .

w2
Bundesregierung

ANational I nnovati ormndfFruegdgr aCre | Hy diretddenm | o g
federal government of Germany

A Objective: market preparation/introduction of fuel cell technology

A Time frame and promotional budget: in 2008 to 2015 additional

U 500 million promotional funds in all areas of application

A Condition: Investment by the industry in the same amount

(i.e max. promotional share of 50%)

A Desired: Demonstration projects with industrial consortiums as nucleus of

subsequent broad-based marketing







